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HE opening of an “Office of Issue” by the New York 
Life Insurance Company, in Chicago on June 1, marks 

an important departure in the transaction of the business of 
that company. It is virtually establishing a “home office” 
in a densely populated section of the country, from which a 
large volume of business is secured for the company annually. 
It means that the thousands of policyholders are brought 
into closer touch with the executive officers, for a staff of 
gentlemen has been selected for the management of the 
“Office of Issue” which is empowered to act definitely upon 
all matters presented as effectively as would the executives 
at the home office, thus saving tedious delays and much 
troublesome correspondence. From that office policies will 
be issued, policy loans granted, death claims paid and the 
general business of the company in that locality transacted. 
It is the purpose to eventually extend the jurisdiction of this 
office to eight Northwestern States, now known as the Cen- 
tral department. In these States the New York Life issued 
about 40,000 policies last year, aggregating in amount over 
sixty-six millions of dollars of insurance, and it has in force 
in those States over two hundred and eighty-five millions of 
dollars of insurance. For a business of such magnitude and 
that is constantly increasing, it seems the part of wisdom to 
bring it under the immediate supervision of executive officers 
familiar with the plans and purposes of the company, who are 
fully authorized to act for it. In the Central department 
there are some fourteen hundred agents of the New York 
Life, and these will eventually all be in direct communication 
with the new Chicago office, which will greatly simplify the 
work of their supervision and facilitate the transaction of 
business. The opening of the new department was appro- 
priately celebrated, the new offices being handsomely deco- 
rated and a reception and banquet occupying the afternoon 
and evening. There were present from the home office 
George W. Perkins, vice-president; Rufus W. Weeks, second 
vice-president and chief actuary, and Dr. O. H. Rogers, 
medical director. Some six hundred Chicago agents were 
present and listened to stirring addresses by George W. Per- 
kins, Mr. Weeks and others. The following named gentle- 
men constitute the official staff of the Chicago office: H. T. 
Holtz, inspector of agencies; F. A. Jackson, comptroller; 
George P. Pollard, resident secretary; Robertson G. Hunter, 
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mathematician; H. P. Woley, M. D., assistant medical direc- 
tor; Edward O'Bryan, attorney; Harry Gilbert, registrar; R. 
H. Mitchell, cashier. 





HE suicide of Robert H. Plant of Macon, Ga., whose 
life was insured for upwards of $1,000,000, has raised 
again the question as to whether or not life insurance policies 
that are incontestable for any cause are not an incentive to 
suicide, and so opposed to public policy. A writer in The 
New York Sun declares that the incontestable clause in a 
policy “is a premium upon suicide, pure and simple.” He 
quotes his own experience as follows: 

Some years ago an agent of a prominent life insurance company 
approached me and suggested that I take a $10,000 policy. I could 
pay for the policy with a six months’ note, and the agent further in- 
formed me that the day after I got my policy I could, if I wished, 
blow out my brains, and the policy would hold good to my bene- 
ficiary. Here was a proposition made in the best of faith, but with 
an added suggestion of most sinister mien. 

Another journal says: 

The abuse of selling out to the fire insurance companies, or as the 
old joke puts it, “the friction of a $5000 policy against a $3000 risk,” 
has received its due meed of censure and reprobation. But a more 
serious abuse still, which seems to be on the increase of late, is the 
selling out of a worthless life to the life insurance companies. First 
Blair, then Whayne, then Thayer—and now comes the news from 
Macon, Ga., that Robert H. Plant, a millionaire banker, realizing 
that he was financially wrecked, killed himself in order to win a 
fortune in life insurance for his family and creditors. He had policies 
aggregating $1,000,000, and sent a pistol ball crashing through his 
head. 

In the case of a man who was hanged for murder, the court 
held that it would be against public policy for the company 
in which he was insured to pay the claim made under its 
policy. Why does not the same rule apply in a case of self- 
murder? In the four instances of suicide mentioned above, 
the insurance companies have been called upon to pay out 
about $2,000,000 from the trust funds held by them for the 
protection and benefit of all their policyholders. Is it wise 
to make it possible for reckless or desperate men to leave 
fortunes to their beneficiaries by the simple process of self- 
murder? The companies that issue policies that are incon- 
testable from any cause from their date, exercise every pre- 
caution against fraud that is possible; the applicant is 
subjected to a careful medical examination and a special in- 
spector follows with another investigation. The man may 
be in good physical condition, his family history may be all 
right, his business prospects excellent, but who can say that 
he does not contemplate suicide for the benefit of his family 
and his estate at the very moment when he signs the applica- 
tion? The policies of some companies are incontestable after 
two years, during which time the company can investigate 
the risk, and it is not supposed that a person will carry a 
policy so long with a fixed determination to kill himself at the 
end of that time. The old policy form that rendered the con- 
tract void if the insured committeed suicide “whether sane 
or insane” has been very generally eliminated from life insur- 
ance contracts, but public policy would seem to demand that 
the companies should not offer a premium for self-murder 
by making contracts that preclude them from setting up a 
plea of fraud when such a case presents itself. The trust 
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funds of widows and orphans held by the life insurance com- 
panies are too sacred to be used as a reward for deliberate, 
premeditated suicide, with intent to defraud them. 





AS OTHERS SEE US. 


| N a recent article headed ‘“‘American Fire Insurance Pros- 

pects,” The Financial and Insurance Chronicle of London 
took a gloomy view oi the insurance situation in this country 
and declared that it “cannot anticipate anything like perma- 
nent profit arising out of operations in the American field.” 
The writer stated that in previous years the English compa- 
nies doing business here found it profitable occasionally but 
not in a consecutive series of years. Now, however, the situ- 
ation has changed, and the companies must regard them- 
selves as “privileged when from time to time a fairly good 
year appears like an oasis in the desert of lean ones.” As 
to the causes leading up to the present deplorable situation 
the writer said: 

Much of the instability felt by the insurance companies probably 
arises from the enterprising, but often speculative, character of the 
people, from the shifting tendency of the population in some parts, and 
the constant accession of foreigners of every race, with resulting diffi- 
culty in assessing the moral hazard. But some of the causes are 
further under the surface, and their exstence is less defensible. It 
n.ust be admitted that in most of the States insurance receives but 
scant encouragement. Too often the authorities seem to regard the 
companies as the enemies of the public, imposing upon them unjust 
taxation, and passing laws which cripple their progress, ignoring the 
fact that the disabilities imposed upon them must inevitably react 
against the citizens themselves. Another and very serious drawback 
is the excessive powers allowed to the insurance departments, and only 
too infrequently employed by them in the most arbitrary way, whilst 
the independent action of so large a number of commissioners, repre- 
senting the various States, is harassing almost beyond the point of 
endurance. Add to this, that in some States—prominently in Ohio— 
arson and incendiarism have been proved to prevail to an extent 
utterly unknown in this country. Compacts between the companies 
are made with difficulty and unmade with ease. They are held to- 
gether by a rope of straw, quickly broken by the blind and unscrupu- 
lous. 

All these causes of demoralization exist no doubt, but the 
most serious of all are omitted, viz.: excessive fire losses and 
inadequate premiums. But our friends over the water can 
console themselves with the knowledge that whatever may 
have led to the distressing condition so seriously deplored, 
the American companies have shared in the results to as 
full an extent as their English associates in the fire underwrit- 
ing business. It is unfortunate for all concerned that large 
fires and even conflagrations will occur, and they are likely to 
be quite as disastrous in the future as they have been in the 
past. Other countries are not entirely immune from such 
calamities, but whenever or wherever they occur they are 
sure to bring gloom and despondency to fire underwriters. 

lire insurance companies should be prepared for any and 
every contingency that may arise in the prosecution of their 
business at home or abroad. They are in business to pay 
losses, and they should charge enough for the indemnity they 
sell to enable them to meet not only normal losses, but the 
phenomenal ones caused by conflagrations. Careful, con- 
servative management and the judicious hoarding of re- 
sources will do this, as has been demonstrated by the experi- 
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ence of many companies that have passed through the flames 
and are still actively in the field for business. Better results 
could be obtained if the companies would co-operate honestly 
for improvement in methods and practices, but, unfortunately, 
it is too true that compacts “are made with difficulty and 
broken with ease.” Why this is so is mainly due to the fact 
that the companies cannot stand prosperity. Give them a 
profitable year and forthwith they scheme to reduce rates, 
thus killing the goose that lays the golden eggs instead of 
putting aside as much as possible to prepare for emergencies. 
The emergency comes with its heavy losses to the companies 
and stockholders are called upon to make good losses that 
should have been paid by the public from the surplus fund 
made up of unused premiums collected during the good 
years. Only a few years ago the companies enjoyed a liberal 
profit on their transactions for the year, and forthwith there 
arose a clamor from all sections for reduced rates, a demand 
in which company agents joined with propertyowners. The 
pressure was so great that the companies weakly yielded, 
and the bars once let down the breach was enlarged till the 
condition became alarming. Some improvement has been 
made since then, but it is conceded that premiums are still 
inadequate to guarantee positive safety to the companies and 
their policyholders. 

Investigations are now being prosecuted with a view to bet- 
tering existing conditions, and the English and other foreign 
companies are aiding in the good work. Their voices are as 
potent in the councils of underwriters as any others, and their 
suggestions and advice carry much weight. It is hoped that 
the work in hand will result in so improving the fire insur- 
ance conditions in this country that even our English friends 
will cease to regard the field as unprofitable. 





TERMINATIONS BY SURRENDER AND LAPSE. 

N the two tabulations presented herewith there is shown 
the percentage of the mean number of policies in force 
terminated, first, by surrender, and, second, by lapse. The 
exhibits cover a period of twenty years and show the ratios 
year by year, by five-year periods and for the entire term of 
twenty years, the figures on which the ratios are based being 
obtained mainly from the reports of the Insurance Depart- 
ment of the State of New York. It will be noted that ter- 
minations by both surrender and lapse show an increase for 
1903 over the corresponding figures for 1902, the former for 
1903 being 1.36 per cent and the laiter 5.85 per cent. There is 
no reason for apprehension, however, in these figures, as the 
percentage is bound to swing to and fro from year to year, 
owing to causes perfectly normal, over which the companies 
have no control. The percentages for the full twenty years 
are gradually falling, the surrender rate during 1903 having 
pulled down the total for the entire period from 1.87 to 1.82, 
while the lapse rate, in like manner, is responsible for a de- 
crease from 5.75 to 5.58. The percentage of lapses presents 
to the companies the greatest opportunity for reducing waste 
of any feature of the insurance business. A glance at the 


‘table herewith shows that many of the companies realize this 


fact and are making successful efforts to keep insurance upon 
their books. Other companies, who are neglecting this im- 
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PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER FOR “TWENTY-NINE COMPANIES FROM 1884 TO 1903, INCLUSIVE. 

















AVERAGES. 
NAMES OF | | | 
1884 1885 1886 1887 1888 1889 1890 1891 | 1892! 1893 | 1894 1895 | 1896 1897 1898 1899 1900 1901 1902 1903 | 1884 1889. _ 1899 | 1884 
COMPANIES. | | to to | to to 
1888 1893 | 1898 1903 | 1903 
sa | a ff] | ff el | ff ff eee ee) RS et | Sea 
Etna Life............ 1.34 1.46 | 1.62 1.33 1.29 1.38 | 1.44 1.41 1.84 1.78 1.69 1.65 1.70 1.57 1.31 1.03 1.02 0.87/0.87 099] 1-41 1.58/ 1.58} 0.95 1.34 
BGrEsBite « ....6.0.600005% 1.98 | 3.08 | 1.98 1.68 1.90 2.07 | 1.74 | 3.64 3.02 | 2.84 | 3.59 3.69 | 3.04 | 2.83 2.60 2,16 | 1.86 | 2.06 | 1.67| 1.53] 210 2.71 3-12 | 1.84 | 2.42 


Connecticut General... 0.63 | 0.79 | 1.04 0.81 1.18 1.25 | 0.91 | 0.91 1.25 1.36 | 1.84 2.27 2.41 4.03 | 3.45 | 2.80 1.78 1.67| 1.60) 1.20]0.91 1.14 2.83, 1.59 1.79 
Connecticut Mutual...) 1.83 1.54 1.18 1.16 0.95 0.91 | 0.80 0.90 / 0.76 0.90 | I.01 | 1.05 1.19 0.94 1.23 097/ 0.93 0.94 9.91 | 0.88] 1.34 0.85 | 1.08 0.93 1.05 


Equitable ............ 1.52 | 1.46 1.33 1.68 1.88 1.88/ 1.95 | 2.42 | 2.36 | 2.93 | 3.70 | 3.87 | 3.84 | 3-40 | 2.98 | 2.17 | 1.76164 1.67| 1.58] 1.60 | 2.37 3.55 1.74 2.38 
Germania .......--- «+ 2.01 2.01 | 1.54/1.51 1.28 1.28 | 1.36 1.64 | 1.83 | 1.70 | 2.21 | 2 34 | 2.42/ 2.24 2.06 1.56 1.70 1.59 1-43 1.39] 1-65 1.58 12.05 | 1.53 1.76 
Home Life........... 5-22 | 4.46 5.03 6.16 5.74 | 3.91 | 4-75 4.88 | 3.82 4.93 | 4.90 | 3.74 | 3-39 | 3.04 | 2.98 1.97 1.9% | 1.43) 1-18 1.14] 5-30 4.48 3.58 | 1.48 | 3.16 
John Hancock........ 1.57 2.26 2.05 1.87 2.96 | 3.61 | 2.65 | 3.02 2.47 | 2.87 | 3.03 | 3.38 | 3.19 3.66 3.05 2.41 2.13 2.15 | 1.87. 1.72] 2.14 | 2.91 | 3.27 | I.99 2.39 
Manhattan........... 1.33 | 1.05 | 1.00 | 0.87 0.93 | 1.33 1-45 | 1.72 | 1.52 / 1.60 1.31 | 1.23 1.73 | 1.35 1.20 1.78 1.47/148 1.53 1.72] 1.03 | 1.53 | 1.37| 1.60 1.43 


Massachusetts Mutua! 1.23 180 2.11 2.47 3.17 2.04 3.05 3.25 | 2.62 2.81 4.16 3.06 3.02 3.58 3.05 | 2.40 2.04 2.16 2.00! 1.67] 2.21 2.87 | 3.34 | 2.03 2.57 


Metropolitan .........| 10.45 708 6.17 3.57 3.22 3.02) 2.30 1.86 1 66 | 6.80 | 2.70! 1.32 1.44 1.76 1.55 1.36 2.06 1.66 1.08 1.53] 6.39 3.65/ 1.70 1.50, 1.65 
Michigan Mutual..... 2.92 2.75 1.88 3.42 2.96 5.19 2.99 2.26 2.23 | 2.28 | 298 3.41 3.70 5.48 425 2.52 1.73 1.32) 1.08 1.03] 2.81 3.08 | 3.94 | 1.42 | 2.55 
Mutual Benefit........ 332) 3.28 2.97 2.71 2.81 288 2.64 3.13 2.96 3.67 | 4.15 3.77 3.82 4.04 3.63 2.81 2.71 2.66 1.60 242] 3.01 4.25 | 3.87/| 2.41 3.04 
Mutual of New York.. 1.10 1.44 1.92 1.61 1.60 1.44 1.70 2.04 | 2.30 | 2.67 3.19 3.70 | 3.80 3.80 1.25/2.22 0.68 0.72 ,0.85 1.04] 1.55 2.10| 3.11 1.06 | 1.86 
National of Vermont... 4.22 4.83 5.03 6.37 5.70| 4.46 4.45 4.83 368 4.02 561 4.98 3:99 4. 16 3.95 312 2.70 2.34 2.08 2.09] 5-37 425! 4.49 | 2.41 3.64 
































New England....... 1.23 1.51 2.12 2.01 1.71 | 1.78 | 2.15 | 2.76 | 2.47 | 2.88 | 3.56 | 2.59 | 2.89 | 2.92 2.43 2.27 2.00 1.81 “1.65 1.53] 1.73 2.43 | 2.86 | 1.83 2.21 
New Yor. ...s.+s.-.. 1.36 1.50 1.36 1.38 1.58 172) 1.83 2.38 2.22 1.64 2.02/ 1.92 1.80 1.44 1.21 1.1L 0.96, 0.98 1.21) 1.47] 1.45 1.96| 1.64 1.17) 1.44 
Northwestern......... 1.37 | 1.48 1.17/ 0.67 0.77 0.87| 080 0.79 | 0.79 | 1.44 | 2.09 207 | 1.94 | 173 1.32 1.05 0.97, 1.19 1.10 1.21]105 0.97| 1°80/ 1.17 1.28 
Pacific Mutual........ 1.37 4.26 3.93 2.74 166 2.18 | 2.00 | 2.16 | 2.77 3.28 | 4.22 | 4.07 3.47 | 3.82 | 2.58 2.00 1.30 0.95 | 0.84 0.79] 2.84 2.53  3.56/ 1.05 1.98 
Penn Mutual......... 1.58 1.94 1.63 1.61 2.26 1.32, 1.48 1.87/ 1.57 1.80 | 2.84 | 2.81 | 3.16 2.73 2.12 1.74 1.55 / 1.45 1.33 1.20] 1.83 | 1.63 | 2.71 1.41 | 1.84 
Phoenix Mutual....... 1.55 | 1.31 | 1.08 1.03 0.86 1.18 1.08 0.57 0.44 0.58 1.12 1.18 1.59 2.64 1.62 1.48 1.34 1.46/1.54 1.43] 1-17 0.76 1.65 1.44 1.33 
Provident L. & T..... 1591.77 148 1.50 1.44 1.42!) 1.69 2.24 1.59 197 2.35 | 1.88 1.84 / 1.78 1.74 1.48 1.32|)1.I9 1.18 1.24] 1.54 1.80 1.89 | 1.26/ 1.59 
Provident Savings.... 0.53 | 0.64 0.31 O12 0.13 0.13 0.09 0.19 | 0.04 0.12 | 0.28 3.89 0.95 0.56/0.47 024 0.32 0.85 0.85 0.78] 0.26 0.12 1.21 0.62 | 0.66 
State Mutual ........ ¥ 44 1.73 1.97 | 2.14 2.31 255 3-15 348 | 3-14 3.94 | 4.32 | 3.51 3.60 3.47 3.50 2.66 2.43 1.99 2.03 2.06] 1.97 3.32/ 365 | 2.21 | 2.80 
TRAVGHEE <.ccccccecs. 0.53'0.58 0.74 0.86 0.84 9.85 0.85 1.02 0.96 1.12 | 1.39/154/1.60 1.89 1.62 1.21 0.93/ 0.92 0.90 1.04] 0.73 0.97 | 1.61 | 0.99 | 1.12 
Union Central.....-... 1.21 1.33 I19 0.79 0.88 0.93 1.01 1.06 0.85 | 0.82 | 0.95 1.08 0.06 0.77 | 0.68 0.58 0.59 | 0.59 944 0.39] 1.03 0.92 0.87 | 0.50 0.72 
Union Mutual........ 1.18 0.78 0.85 0.50 0.31 0.32 | 0.47 040/ 0.48 1.06 | 0.89 | 1.06 | 1.14 | 0.88 | 1.07. 1.02 0.91 | 0.85 0.73 0.79] 0.72 | 6.58 T.01 | 0.85 | 0.81 
United States ........ 302 1.96 1.18 | 0.86 0.45 0.72 0.50 0.51 | 0.83 0.95 | 1.01 I.II 1.19 | 1.42 1.71 1.46 1.10/ 1.20| 2.34 124] 1.44 0.71 | 1.28 1.48 1.24 
Washington.......... 2.38 3.11 3.28 263 2.47 2.34 255 2.67 3.25 | 3.62 | 4.40 4.21 3.65 3.02 241 2.06 1.58 1.77 1.15 1 36]2.76 2.92 | 3.53 | 1.57 2.62 

Average (29 cos.)..., 1.72 1.79 1.73 1.65 1.70 1.67 1.72 2.03 1.98 | 2.23 2.72 2.78 2.74 2.57/ 1.88 1.69 1.32 1.28 1.23) 1.36]1.71 1.95 | 2.52/ 1.36 | 1.82 
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NAMES OF COMPANIES, 1884 1885 1886 1887 1888 1889 1890 1891 1892 | 1893 1894 | 1895 1896 1897 1898 1899 1900 1901 1902 1903] 1884 1889 | 1894 1899 | 1884 

to | to | to! ¢ t : 

1888 | 1893 1898 1903 1903 : 

Po ee ee ree 1.84 1.47 1.56 197) 2.27, 2.66 2.84 2.98 3.16 4.06 3.63 2.84) 2.89 2.63, 2.40 2.27 2.03) 2.37) 2.61 2.98] 1.83) 3.17) 2.87 2.83) 2.61 ; 

Berkshire SS aramanea ea uae cere au 4-47, 5-43 5.51) 6.81) 5.83) 5.63) 6.08) 5.94) 5.23) 6.25) 6.66) 5.49 5.99) 5.21) 4.43) 3-52) 3.20) 3.10) 2.96) 2.46] 5.67 5.83] 5.50 3.03) 4.67 H 

Connecticut General......----. 6.24 6.50 6.11) 5.32) 5.94! 5.96) 6.24! 5.64! 5.32) 5.50] 4.97) 4.61 4.89 3.94 4.02) 4.31 3.99 3.93 3.65) 3.47] 6.00 5.71 4.47, 3.83) 4.70 ; 
Connecticut Mutual........... 1.46 1.37, 1.46) I 23) 1.33) 1.24) 1.28) 1.50) 1.62) 2.14| 1.87) 1.70) 1.82) 1.42) 1.26) 1.17 1.24) 1.04) 1.10) I.02] 1.37) 1.56) 1.61 I.09 I 41 

MGQUAGRIE «on icc ccc cences<5sne- 7-51 6.93 7.05, 6.51 7.51) 7.29) 7-39) 8.70] 9.95) 6.33) 8.88) 5.81 5.49; 4.64 4.88 4.52) 5.16) 4.51 4.83) 5.39] 7.10 7.96) 5.89) 4.91| 6.06 p 
Germania .......---2+-.seeeeee 2.39 2.79 2.45) 2.38 2.68) 2.85 3.18! 3.87; 4.16 5.64) 5.96 4.99 4.18 3.74, 4.05 3.72) 3.82 asst 3-58) 4.10] 2.54 4.02) 455 3.76) 3 84 
PROG Eels e ove csecceeee scons 3-42) 2.64) 2.37 2.51} 3-87 4.14) 4.25) 5.15) 6.44|10.45 11.50 8.88! 9.76 8.16) 6.19) 6.91 6.02| 6.25 | 6.80) 6.78] 2.98) 6.42) 8.81) 6.56 6.69 
Jolin Hancock... . ccc. cesee 2.21 3.05 2.86 3.33) 2.76) 2.59) 1.90) 2.44) 2.65! 5.55, 7.08 6.58 8.54 7.76) 6.21) 6.64 6.34 4 63 | 4-71| 5.37] 2.85) 3. 19) 7-21) 5.40 5.36 
MNO 65.6 6 eros vccdeccceass 2.96 3.83 4.26) 4.61 5.66 6.89 7.57) 9.03) 8.85) 9.55 11.69 8.82 9.30 6.40 5.89) 5.28 5.08) 4.62) 5.46 5.89] 4.34 8.61/ 8.44 5.27/ 6.84 
Massachusetts Mutual.......... 3-66 3.03) 2.87, 3-36) 4.04) 4.28 4.96 5-52) 5:24 6.40! 5.51) 5.03 4.85 4.49 4.22 4.40 3.45, 3 28| 3.14) 3.47] 3.41) 5.37] 4.77. 3-51. 4.18 
Metropolitan. .... ...2...000000% 3.83, 272 2.65, 2.88 2.72) 3.43 4.39) 4.66 5.97 17. 85 32.45 36.00 28. 35 28.74 27.60 25.66 23.86/17.71 '16.80 14.60 300 8.82/29.33 18. 23 19.36 
Michigan Mutual.......-----.. 8.41 nase 12.09 12.09 9.77,12.30, 4.69) 4.23) 6.94/11. 61; 7.45|17.70 7.81, 6 82) 7.20 9.02 13.57|16.65 25.67/18.56]10.70, 8 03) 9.43/17.81 12.65 
Mutual Benefit................ 1.70 1.26 1.45/ 1.69] 1.75! 1.09 1.78) 2.03) 2.29) 2.89) 3.04) 2.60 2.58) 2.31) 2.24 2.04 1.91) 1.85 | 1.95! 1.86] 1.58) 2.17; 2.54 2.09| 2.08 
Mutual of New York...-.-...... 2.22 2.29 2.18] 2.90, 3.77| 4.69 5.11) 6.81) 6.59] 8.20) 8.61 7.03 7.44 7.18 7.75 4.62 5.88 4-98 | 5.04 5.02] 2.73) 6 45) 7.59) 5.12/ 5.70 
National of Vermont........... 2.72 4.57 3-97) 3-95 4-19 4-85) 5.31) 7.06) 5-76) 6.87) 6.53 6.01 6.57| 5.15) 4.01 3.59 3.90) 3.89 | 3.85 4.86] 3.95 6.06} 5.58) 4.06) 4.86 
New England o.c.c00.20ccesece 3-14) 2.20 1.43) 2.31) 1.73) 1.73) 1.74| 1.84) 2.47, 1.67, 2.38) 2.18 2.71) 3.44) 3.03 2.82 2.44 (248 2.60) 2.73] 2.14 1.89| 2.77 2.60) 2.41 
INGNE WOUE coteweccccsecpeses «+» §02 5.71 5.42) 4.80 5.78) 5.62| 5.99| 8.46] 8.08/10.75 12.44 11.18 8.12 6.88) 6.61) 6.25 *6.82/*5.90 *5.93 *6.26| 5 38 8.12) 8.82'*6.19| 7.12 
NOSthiWestern. ... 6... ccccccesse 6.15 5.25 5-20! 4.73] 5.62) 5-38) 5-30! 5-75) 5.46) 5.18) 4.11) 3.38, 3.54) 2.97, 2.66) 2.31) 2.25) 2.11 | 2.12) 2.07] 5.29 5.41} 3.28) 2.16] 3.41 
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Penn Muttial......6008s-cces +s 4.49) 4-40) 4.93) 4.49) 4.60! 5.07! 4.68) 5.68) 5.28 6.68 7.35) 6.21) 5.69) 4.87 4.66 4.67 4-38) 4-87 | 5.47, 5-571 459 5-56 5.68) 5.18) 5.32 
Phoenix Mutual..........-..... 2.02 271 2.09 2.15) 255] 2.39| 1.91| 3.57) 3-51] §.63, 6.75) 5.93 7.46 5.II 5.99 6.82 6.13 5.98 | 3.83) 3.67] 2.19 3-49) 6.21| 5.15) 4.60 
Provident L. & T.........-+.+- 4-39) 4-50) 4.19) 4-63) 4.43) 4-53) 4-31) 4-65) 3-99) 4.25) 4.13) 3.56 3.56 3.58) 3.23, 2.98 2.85) 2.84 | 2.78 2.77] 4.44) 4.33) 3.59) 2.84 3-56 
Provident Savings............. 1.48 0 72) 0.24) 0.16] 0.29) 0.13) 0.20) 0.32) 0.48] 0.90; 0.65 1.17 1.84! 3.26 5.74 6.09 4.12) 2.30) 1.87) 8.02] 0.40) 0.45) 2.61) 4.62) 2.76 
SUMS BROMR Es win ccc cs eomecnses 2.09) 2.40) 2.02| 2.05) 1.74) %.41| 2.09) 2.54 2.23) 2.69 2.34) 2.50 2.66 2.25 2.11 2.68 3.32) 2.58 2.38 3.65] 2.03) 2.41} 2.36) 2.94) 2.58 
MENG Wns ge cdcsnc wena ecu 5.48) 5.51 5.26 4-96) 4-63 4-70) 3-99 4-93 4-57) 5-68) 5.83 4.53 4.40 3.98 3.32 3.50 3.94) 3.32 3.43) 3.29] 5.13) 4.82) 4.37 3-49) 4-24 
Union Central............-.... 14.61 12.12 13.96 14. 15, 13.38 16.21 | 12.41/13.34 11.12 12:25 14.05 12.62 13.00 10.58 9-13 7-37, 6.58) 5.72 5-10, 5.03 13.64) 12.80 11.67 5-84) 9-24 
Union Mutual..............06. 6.30 6.16 5.80) 5.97) 6.09 5.94) 5-15 4-65 6.33 9.53'1I-95| 9-79 9 20 8.87\ 8.60 7.71 7.78) 7.65 | 7.05) 6 14] 6.06! 6.44) 9.59 7 22) 7.48 
woe Dantes ous usivacimamaa 7.83, 8.31) 5.98) 6.45) 8.00 8.56 9-54 |12.60 13.75 13-24 14-39)13-70 9.58 9.07) 9.24 7.67 7.40) 7.82; 8.41 10.54 7-32|11.77) 11-23 8.42) 9.86 
WaSRINZlOG ci viccccscccccccvesce 7-78) 6.47; 6.24) 6.30) 6.64 7-65) 8.68) 9.04 10.20/11.86| 9.86) 9.09) 7.99 7.92 8.85\ 8.20 10.41/12.40 | 13.73 12.70 6.67 9.60) 8.73 11.52) 9.52 
Averages (29 companies)..... 4.10 4.00 4.00! 4.13 4.69) 4.98 5.06) 6.26) 6.42) 7.01 7-93| 6.79 6.37 5-79) 5-98 5.49 6.03) 5.44| 5.68) 5.85 pred 6.06 6.52 5-72| 5.58 








« Including transfers from life and endowment to term. 
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portant line of activity, would do well to inaugurate an ener- 
getic campaign to retain policyholders. Business written 
under normal pressure, thoroughly understood by applicants 
and providing for equitable non-forfeiture values, is very 
liable to remain in force. The reverse, of course, is always 
true. The accompanying tables, together with the exhibit 
of insurance terminated by death, appearing in THE SpEcta- 
TOR of June 2, form a valuable means of determining the 
direction of policy terminations. 





SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 
Tue “Home” Boys at WETZEL’s GROVE. ‘ 

Now that President Snow of the Home Fire has set the example, we 
may confidently look for other large offices to start their employees 
upon summer Saturday’s “outings,” combining invigorating steamboat 
voyages with interesting field sports, and a profusion of wet and dry 
refreshments to top off with. 

Wetzel’s Grove, on Point View Island, College Point, was the 
Home’s chosen “Walhalla,” on Saturday week, and the bonnie “Isabel” 
distinguished herself by safely landing the ten score enthusiastic 
“Homers” thereat. 

The games opened with a 100-yard dash and the first prize was almost 
instantaneously and quite appropriately snatched away by a gentle- 
man named De Rushet, who was instigated to this unusual effort by the 
glimmer of a handsome silver shaving mug. Mr. De Rushet was also 
awarded the brush, which he secured by a close shave from W. J. 
Collinson, who was a good second, and was himself consoled by the 
receipt of a fine goldmounted briar-wood pipe. 

The running broad jump was successfully straddled by Richard Van 
Vranken, who lifted the first prize, while W. J. Collinson acquired a 
razor strap, to match up with his cup and brush, by a neck-and-neck 
struggle with the winner. Van Vranken also carried off the honors in 
the three-legged race, being assisted thereto by G. T. Scott (presum- 
ably “Great Scott”), who also shared the prizes with him. 

The irrepressible Collinson was too much for De Rushet in the 440- 
yard race, but the latter made good in the next event, a running high 
jump, with Van Vranken as a second-money favorite. 

In baseball, the unmarried contingent mopped up the floor with the 
benedicts, by a score of 6 to 3. 

The first-floor boys proved their superiority to the third lofters in the 
bowling contest, in the finals, by 345 to 328 (5 frames) ; and J. L. Mar- 
tin, for the best individual score (100), was tickled with an order for 
a $5 silker. 

Next followed the 880-yard race. J. A. Halsey, Esq., having very 
generously hung up a handsome silver loving-cup as a perpetual annual 
contest prize, Mr. Collinson (who seemed to have a strangle hold 
upon most of the good things) again distinguished himself by promptly 
getting away with it. 

Harold Rogers, William Millar, C. A. Bogart and G. H. Johnson 
gallantly won unnumbered silver knives, forks and spoons by their 
brilliant proficiency with the ten pins, and the games were over. The 
unanimity with which the tired contestants and their numerous aiders 
and abettors now moved upon the festal board is past describing. The 
menu was both ample and elaborate, and no crumbs were left to be 
swept up. The fast-and commodious “Isabel” tooted her soul-jarring 
whistle, the busy paddle-wheels industriously churned up the muddy 
waters of Flushing bay, and Wetzel’s Grove was soon lost to view in 
the hazy reflection of the setting sun. 





The New York Plate Glass Insurance Company has taken over the 
plate glass business of the Transit Insurance Company of Montreal, 
the last-named corporation having retired, after an experience of two 
years, confined to the Province of Quebec. 

An old and well-known brokerage firm is mourning the loss of a 
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large and important line of street railway business, solicited and ac- 
quired by a very large company direct. 

Jim Richardson, of the well-known Baltimore agency firm of E. J. 
Richardson & Sons, is a frequent “arrival,” and was noticed in the 
“street” last week. 

Theodore W. Letton of Chicago, United States manager Prussian 
National, is visiting the Middle and Eastern States agencies of his 
company. 

Ed Walker, formerly Western manager American of New York, 
is very ill at his home in Lebanon, Ohio. 

_The flags on the fire insurance patrol houses were at.halfmast last 
Friday for Joseph Webb Sanford, a former :captain of the patrol, 
who died on June 8. Captain Sanford was almost the last survivor 
of the old-time insurance surveyors of thirty years ago, a body of 
men composed for the most part of ex-captains of the old volunteer 
fire department, disbanded in 1865. Their last important fire was the 
burning of Barnum’s Museum, then located at Broadway and Ann 
street, now the site of the St. Paul building and National Park Bank. 
The German-American owns a handsome and celebrated painting of 
this fire by Cranch, a well-known local artist of that period. 

H. A. Smith, assistant secretary of the National Fire of Hartford, 
was a recent visitor to the city. 

At a recent meeting of the stockholders of the Northern of New 
York it was decided to increase the company’s capital from $250,000 
to $350,000. The necessary papers have been filed with the New York 
State Insurance Department. 

There is a rumor to the effect that Joseph M. Byrne of Newark 
will reorganize the Merchants of Newark, and that the latter will again 
enter the fire insurance field. 

Previous to his departure for Europe, Clarence H. Mackay, a trustee 
of the New York Life, took out a life policy for $300,000. 

The committee of twenty of the National Board is investigating 
Pittsburg. 

A. Romeyn Pierson has been elected president of the old United 
States Fire of this city. W. W. Underhill, the former president, now 
becomes vice-president. Mr. Pierson is a prominent fire insurance 
broker, and is a very large holder of fire insurance stocks in a score of 
local companies, large and small. 

“Way up in G.” Shares of the Glens Falls are quoted at 1400. 

Philadelphia Fire Insurance men have a committee working up a 
scheme for a club to be “open evenings.” Hilarious times are almost 
in view. 

United States Manager Robert Dickson is to be congratulated that 
his success with the Royal Exchange in this country has influenced 
General Manager Hiles to make a very liberal extension of the com- 
pany’s operations on this side of the water. This staunch old corpora- 
tion of Queen Anne’s time has now become as well known here as in 
its native British Isles. INSPECTOR. 





President Taylor of the Hudson river line—a trolley service running 
between the Fort Lee Ferry and Paterson, N. J., and outlying sections 
in Bergen county, is also one of the vice-presidents of the Pennsyl- 
vania Railroad. 

As foreshadowed in these columns overa year ago, upper William street 
is destined to play an important part in the office section for insur- 
ance interests. It is gradually but surely becoming a thoroughfare to 
the Brooklyn Bridge, and before long will be selected as one of the 
routes to the new east side subway, a station for which will be located 
at Frankfort street. These features, coupled with the recent realty 
deals in the interests of insurance companies and office buildings, prac- 
tically determine the future northern movement of the fire insurance 
district. 

W. L. Van Sinderen of George A. Stanton & Co. returned last week 
from Europe. 

Coffee has fallen off lately in storage offerings. Sugar and cotton 
were the main items for this account during the week just past. 

The branch office question is still a subject of much disquietude. 
While some members of the Exchange, however, are curtailing—even 
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abolishing—all branch offices others again are making new appoint- 
ments, in fact, clear up to the limit allowed by the Hand Book. It is 
in the air, nevertheless, that several companies and agencies will very 


shortly follow the lead of the North British and Mercantile in doing. 


away with all branch offices. 

Herbert C. Powell has been appointed branch manager of the Sun 
Insurance Office, with headquarters at Broadway, near Forty-seventh 
street. 

Circular 634 advises members that the license of Harry G. Tietze has 
been revoked. 

Willard Chambers, for many years at the counter of Blagden & Still- 
man, has now gone with the Sun Insurance Office as first assistant in 
the local department. He is one of the most popular and efficient of 
the younger countermen. 

Tuesdays and Fridays seem to be favorite days with many offices 
for the payment of return premiums. 

The approach of June 30 brings to mind that the now famous 
Georgia semi-annual statement must soon be prepared. There will be 
much searchlight investigation when it appears this year. 

John W. Murray, a veteran of the true type of fire insurance, and for 
many years vice-president of the German-American Insurance Com- 
pany, has left town for the summer, stopping at his farm in New 
Hampshire. 

Mondays; Tuesdays and Wednesdays are the important days with 
custom-house brokers. The bulk of their business develops on these 
days because of the arrival of the principal steamers between Saturday 
night and Monday morning. 

W. L. Pettibone, Metropolitan agent for the Security Insurance 
Company of Baltimore, has become associated with the local depart- 
ment of the Royal Exchange Assurance as office manager and superin- 
tendent of outside risks. 

The three heavy local fires of the week have induced an inquiry, in 
some quarters, as to the records regarding dry goods, restaurants and 
breweries. About every office was hit. 

The New York Fire Insurance Exchange has voted that from June 
8 fifty per cent shall be added to all minimum risks located in Coney 
Island. 

E. J. Watkins, secretary of the Star Fire of Louisville, was noted in 
New York this week. 

Edson S. Lott, secretary of the United States Casualty Company, 
probably has the most complete collection of portraits of prominent 
accident underwriters in this country. The walls of his office are 
adorned by the photographs of some 300 officers, managers and 
prominent agents, and it is doubtful whether the face of any well- 


known accident underwriter is missing from Mr. Lott’s collection; if 


so we know that Mr. Lott would be pleased to have any missing 
man send in his photo. SURVEYOR. 


CHICAGO AND THE WEST. 

The Fire Insurance Club was addressed last Tuesday by Herbert 
Darlington of Fred. S. James & Co. on the subject of “Policy Con- 
ditions.” Mr. Darlington is one of the most thoughtful of the local 
underwriters as well as one of the old reliable type that the younger 
men would do well to pattern after. 

Uniform practice in respect of cancellation notices is now a sub- 
ject of agitation, as many complaints have been made as to the dilatory 
practice of certain brokers in such matters. Still, it would seem as if 
a few things might be left to individual rather than associated action, 
as we have now quite too many rules. 

The legislative habit is, of course, strong in this country, and it has 
been a common complaint of underwriters that every time a farmer had 
a barn burn, the occurrence was made an occasion for introducing a 
bill in the legislature. But some underwriters are very like farmers. 

There have been a number of claims recently in Chicago upon house- 
hold goods in storage. and straightway a committee is appointed to 
suggest the application of coinsurance to such risks. A broker is slow, 
and a rule is passed fixing a day of settlement for all accounts. A 
broker fails to effect timely cancellation of a policy, and a committee is 
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appointed to regulate the ninety and nine who are getting along well 
enough without any new rules. 

Frank F. Holmes is seeking to influence members by calling attention 
to the so-called “conspiracy law” of Illinois, but skillfully conceals the 
point that when the county commissioners advertised for insurance 
bids they expressly stipulated that all bids must be in accord with the 
rules and regulations of the Chicago Underwriters, and then after due 
deliberation awarded the contract to the only man whose bid was 
alleged to be in violation of such rules and regulations. 


The almost daily publication of surplus line placings has served to 
give an unpleasant aspect to many risks whose owners are not at all 
grateful to their brokers for registering their names, shortages and 
shortcomings under this permissive and unnecessary law which has 
been of some benefit to the twenty-one brokers licensed under it, but 
has been an injury to the credit and standing of most of the seekers 
for surplus facilities. In the present temper of the regular companies, 
the “surplus risks” constitute practically a prohibited list for the reg- 
ular agents, as human nature is so constituted that a company does not 
ordinarily care to favor the owners of risks publicly known and de- 
clared to be of such a nature as to exhaust a legitimate market. 

If, for example, the banks should publish a list of all customers 
whose credit is limited to $5000, there might not technically be any re- 
flection upon the character of such customers, but it is obvious that 
the persons affected by the restriction would prefer such privacy as 
should necessarily underlie the proper conduct of business. The fact 
that a few names of the highest standing also appear among the sur- 
plus insurance applicants is not either a substantial or a sufficient 
answer to the criticism that an ordinary house, finding itself unable 
to buy enough sound insurance, should not have the fact advertised 
to the world. 

A discreet broker would materially improve his own standing with 
a customer by pausing, after filling up the represented companies, to 
explain the situation to the assured and to advise him where to make 
direct application for insurance under his constitutional rights, so as 
to thus avoid giving needless and injurious publicity to his private 
needs. Only last week in Chicago two of the smaller lines were trans- 
lerred to other brokers when the assured realized the feeling of dis- 
credit attached to an appearance “among the surplus liners,” and were 
naturally critical of the previous broker who had failed to properly 
“coach” them. 


BOSTON AND VICINITY. 


The Massachusetts Legislature of 1904 has adjourned. During the 
session, an unusually small number of insurance bills was passed, these 
enacted relating to fire insurance are as follows: 

To forbid mutual fire insurance companies operating on the ¢ash 
premium plan, which have become insolvent or have reinsured or 
canceled their business, from issuing any more policies until they have 
business enough applied for to bring them up to the same standard of 
responsibility as is required of a new mutual fire insurance company 
before it is allowed to bind risks. 

That the standard form of fire insurance policy shall be amended by 
construing the word “noon” occurring therein to be the noon of 
standard time of the place where the risk covered by the policy is 
located. 

That authority be granted to dispose of or destroy such of the old 
papers of defunct insurance companies and associations now in com- 
pliance with the law, in the custody of the Insurance Department, as 
are deemed of no value. 

The Mayor of Boston has appointed Osborne Howes, secretary of 
the Boston Board of Fire Underwriters, as a member of the com- 
mission, created by the new law, to extend the area of first-class 
buildings in Boston. The purpose of the commission is to see that 
the provisions of the law are strictly carried out. Mr. Howes’ appoint- 
ment is for one year, without salary. The fire and building commis- 
sioners of Boston constitute the other members of the new commis- 
sion. 

In Somerville, Thursday morning, there was a fire in a celluloid fac- 
tory which caused a loss of $7000. It was started by sparks from a 
buzz-saw falling upon some fragments of celluloid. 


At a meeting of the Boston Board of Marine Underwriters, held 
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Wednesday, Edmund A. Poole was chosen president; J. B. Branch, 
vice-president, and George M. Amerige, secretary and treasurer. 


The report that Insurance Commissioner Cutting will require semi- 
annual statements from fire insurance companies is without founda- 
tion. 

A hearing was given by Insurance Commissioner Cutting, Monday, 
relative to renewing the licenses of Dana W. Bennett and Dexter F. 
Bennett. The Commissioner at the time of writing not having an- 
nounced his decision, the renewals were held up pending certain legal 
processes. 


The Massachusetts Insurance Department has not yet completed its 
investigation of the Royal Exchange, and some time is likely to elapse 
before the work is finished. Until the Department announces its find- 
ings, nothing authoritative can be said regarding the matter. 


From this time, through the summer, meetings of the New England 
Insurance Exchange will take place on June 25, July 23, August 20 
and September 17. 

The baseball team from the office of Frank Gair Macomber defeated 
the nine from the George O. Carpenter office, by a score of 42 to 38, 
in a hotly contested game last Saturday. 


The committee on the formation of an insurance society in Boston 
has presented the following report: 


The formation of an independent society. 

Associate membership in the Insurance Library Association: This 
association has offered to amend its by-laws so as to allow associated 
membership. The cost would be nominal, probably $2 a year, and 
members would have all the privileges of the library except the use of 
Sanborn maps and that of voting. A series of talks would be ar- 
ranged by a cuinmittee of six, three being active members and three 
associate members. : 

Forming a section of the Boston Society of Civil Engineers: This 
society has recently amended its by-laws to allow the formation of 
allied sections. The membership of such a section would probably 
be $5. The section would hold independent meetings and would 
have the privileges of the library, which is a very complete engi- 
neering library. They would also be erititled to the publications of 
the society. 

Chairman Boothby, of the Eastern division of the factory insurance 
committee, has recommended to the New England Insurance Ex- 
change an advance in rates on certain buildings in Haverhill, Mass., 
where shutters are carelessly left open nights. 

Life and Casualty Notes. 

The Suffolk county. grand jury has returned indictments against 

three former officials of the Boston Mutual Life Insurance Com- 


. pany. They are Edward A. Lyman, former secretary; former 


Actuary Henry M. Billings and former General Agent Charles L. 
Tibbetts. Mr. Lyman is charged with perjury and the other two 
with subornation of perjury. The company itself has been indicted 
for making two false statements, for the years 1902 and 1903. The 
resignations of Mr. Lyman and Mr. Billings were accepted at a 
meeting of the directors held on May 25. The minimum penalty 
for the offense charged is a fine of $500 and the maximum fine is 
$5000. During the past year it is stated the company has done a 
much better business than formerly, and last December it reported 
a surplus of $40,000. The alleged offense is said to be that when 
Actuary Billings found that the company was in a hole to the ex- 
tent of something like $1000, he borrowed $8000 of President 
Wheeler—who is also president of the Home Sewing Machine Com- 
pany—and this $8000 was reported as premiums obtained from ten 
policies for one year each, made out to officers and agents of the 
company. But the policies remained in the company’s safe, not one 
of the “insured” paying a cent. If the ten policies had actually been 
issued, commissions to agents should have appeared as paid; but it 
was not until 1903 that prosperity made it possible to pay back to 
President Wheeler the loan, that the figures appeared, and then the 
item was charged off as paid. 

In Commissioner Merrill’s time, Mr. Billings was employed in 
the department, and later he was actuary of the Massachusetts Bene- 
fit Life.- As a justice of the peace he swore the other officers to the 
alleged false statements. 

The Boston Mutual Life was formerly an assessment company. 
When the law was changed, in 1899, making it impossible for it to 
continue, the company, by accepting the provisions of the new law, 
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was allowed to continue to do business as an old-line company, and 
is sO operating to-day. 

The action against the company was at the instance of the Insur- 
ance Commissioner, attention being attracted to the irregularity by 
the unusually large policies that were alleged to account for the 
sudden increase in the surplus, which was really secured by the 
$8000 which Mr. Billings borrowed of the president of the company. 

The former officials of the Boston Mutual Life Insurance Com- 
pany, Secretary Lyman, Actuary Henry M. Billings and General 
Agent Charles L. Tibbetts, pleaded nolo contendre in the Superior 
Criminal Court to the charges of perjury against Mr. Lyman and 
subornation of perjury against Messrs. Billings and Tibbetts. They 
were each fined $500. 

Jeremiah Smith, Jr., a lawyer, has been appointed receiver of the 
Industrial Casualty Company upon information brought by the Attor- 
ney-General at the instance of the Massachusetts Insurance Com- 
missioner. The company, which virtually consented to the receiver- 
ship, is alleged to have liabilities in excess of its resources. 

Relative to fidelity and casualty insurance, the legislature of 1904 
passed two bills; one to protect persons dealing with so-called bond 
and investment companies ; and another, in:accordance with the recom- 
mendations of the Insurance Commissioner, providing that the author- 
ity of fidelity insurance and corporate surety companies cease in 
Massachusetts on March 31 of each year, unless renewed by the Com- 
missioner. 

The only life insurance bill passed was one relative to assessment 
insurance, and the payment of fraternal benefits. 





CORRESPONDENCE 
HARTFORD NEWS. 


[FRoM OuR OWN CORRESPONDENT. ] 

The Hartford Life has just announced its roll of honor for May, the 
most business being written by the following agents: Redwine & Brew- 
ster, Indiana; W. H. Patterson, Texas; Dreger & Doughty, Georgia; J. 
M. Quinn, Michigan; Samuel Johnson & Co., Minnesota; Eugene P. Guth- 
rie, Arkansas; E. D. Cooper, South Carolina. The St. Louis convention 
contest will end June 30, and a handsome batch of applications accumu- 
lates daily at the home office, showing that the agents are making the 
most of the closing days. 

Dr. Everett J. McKnight, a leading physician of Hartford and medical 
director of the Hartford Life, was elected secretary of the National 
Legislative Council at the meeting of the American Medical Society at 
Atlantic City last week. 

P. Henry Woodward, vice-president of the Connecticut General Life 
and president of the Dime Savings Bank, in conversation yesterday, said 
that while there was something to the rumor that the Connecticut 
General Life was considering plans for a new building of its own, there 
was not nearly as much to the report as its strength and extensive cir- 
culation would indicate. Mr. Woodward stated that the matter of a 
new building and land therefor had been talked over many times by the 
executive officers, but that the time was not yet opportune or the matter 
pressing enough to bring it before the board of directors. 

Herbert A. Wiley, the new special agent of the Royal Exchange for 
New England, and Thomas A. Duffy, who is now examiner at the New 
York office and whom Mr. Wiley succeeded, worked together in the Scot- 
tish Union and National office in the days when John A. Kelley was in 
charge of the Eastern field. Mr. Wiley left the Scottish and has been in 
charge of the Canadian field in the home office of the National Fire up 
to the time of his appointment, and Mr. Duffey, who produced excellent 
results while taking care of the Scottish Union’s business for New 
England, left that company about a year ago and for a time, while await- 
ing his appointment by the Royal Exchange, assisted Mr. Kelley, who 
was running the Home metropolitan agency at that time. 

A most curious and ludicrous insurance case closed its evidence in the 
Superior Court in this city last Thursday before Judge Wheeler, whe is 
expected to file his decision in favor of the companies within two weeks. 
Several companies had lines to the extent of $9000 on the three-story 
brick building owned by W. C. Woodruff in New Hartford. The Collins- 
ville Savings Society alleged during the trial Thursday that the eighty 
per cent reduced rate clause was put in by mistake for a provision re- 
lating to the reduced rate of premium. The mortgagee, while content 
with $9000 insurance, before the fire of April 20, 1903, though the mort- 
gage was for $10,000, insists that the building was only worth $10,000. 
The companies appraised the risk as worth, sound value, about $17,500, 
and the suit was on the question of the appraisal. If the building was 
only worth $10,000 before the fire, as the mortgagee alleges, it is hard 
to explain why it had a mortgage there for the full extent of the value 
or why it was satisfied with an insurance of $9000 on its mortgage. 

Ex-Insurance Commissioner Frederick A. Betts of New Haven, who is 
also receiver for the National Life Insurance Association, is back at his 
office in the Phcenix Mutual Life building, from the World’s Fair, of 
which he is a commissioner, and is the possessor of one of the handsome 
gold badges awarded to the Japanese commissioners at St. Louis. Only 
four of the badges were given out to others than the Japs. 

The Travelers has appointed ex-Councilman Frank G. Smith of this 
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city to be special agent for Connecticut under the Hartford branch office. 
Mr. Kolb of Alabama, who has been working up Connecticut under the 
branch office, goes to Reading, Pa., this week. 

Vice-President John B. Lunger of the Travelers, who is now living just 
over the city line, in West Hartford, has purchased an additional strip 
of land to property which he recently bought on Prospect avenue, -this 
city, and it is understood that he will build an elegant residence in that 
ideal quarter of Hartford. 

The Royal Neighbors of America of Rock Island, Ill., has been ad- 
mitted to do business in Connecticut by Insurance Commissioner Theron 
Upson. 

The Hartford agency of the American of Boston changes from F. F. 
Small & Co. to Kimball & Parker. 


Hartford, June 13. UNDERWRITER. 





THE SOUTHERN FIELD. 
[From OUR OWN CORRESPONDENT. ] 


John C. Cole, representing an insurance company of New York, was 
found dead in a hotel room in Birmingham, Ala., a few days since. He at 
one time occupied a prominent Government position in Washington, and 
had relatives in Portsmouth, Ohio. 

Fire insurance rates.in Phenix, Ala., have been materially reduced, 
owing to the improvement in waterworks and fire companies there. In 
some cases the rates have gone down to half what they were before. 

The National Association of Mutual Insurance Companies held its 
meeting last week at Monroe, Ga., and was well attended. The subject of 
greatest importance discussed was the proposition to organize a national 
underwriters fire insurance company. The subject was introduced and dis- 
cussed at length by F. Wade Vaughan, who is State vice-president for 
Georgia of the National Association, and is always very enthusiastic over 
mutual fire insurance. Mr. Vaughan argued that if a national company 
was organized the State companies could reinsure in the national and 
without fear of overwhelming loss could take insurance in any quantity 
they wished and as much as they chose in any one locality. 

J. C. Wilks of Lyons, Ga., has been appointed general agent for the 
New York Life for the counties of Tatnall, Emanuel and Montgomery, in 
the State of Georgia. 

At the session of the Georgia State Legislature, which will convene in 
a few days, there will be a bill introduced to prevent rebating by in- 
surance agents in this State. 


Atlanta, June 13. SOUTHRON. 





COMMUNICATION. 


Propertyowner May Place Direct Insurance Anywhere. 
[To THE EDITOR OF THE SPECTATOR. ] 


We would like if you would instruct us as to the liability of property- 
owners in the State of New York for taking policies of non-admitted com- 
panies without filing an affidavit for same. MANAGER. 

Philadelphia, June 1, 1904. 

[Our understanding of the position of the propertyowner in New York 
State, as regards dealings with non-admitted companies, is that he is at 
perfect liberty to buy his insurance where and of whom he pleases. There 
are limitations placed upon brokers and agents, who are only permitted 
to act for admitted companies, except that brokers paying a special fee 
and tax may be authorized to deal with non-admitted companies under 
certain circumstances. Such brokers are required to file an affidavit of 
the insured, etc.; but a propertyowner dealing directly with a non- 
admitted company is not, we believe, liable to any penalty whatever.— 
EDITOR THE SPECTATOR. ] 











{INDUSTRIAL INSURANCE. 


HINTS FOR INDUSTRIAL AGENTS. 


New Business on Transfers.—When a policy is transferred from an- 
other district to your district and your debit, don’t forget that you have 
at once an opportunity. When you call for the first time to collect your 
premium do not hesitate to attempt to write another five or ten cents 
a week on the same life. Often the influence of the new agent and the 
new argument will bring’ an additional application. In the case of a 
policy in arrears, when collecting the arrears of premium always try to 
collect some weeks in advance and an additional five or ten cents for a 
new application. If you make a habit of doing this, in the course of a 
few weeks you will find yourself adding some very desirable business to 
your debit. It doesn’t seem much at a time to do, but every application 
counts, and the policyholder who realizes that her interests are being 
cared for by the company through the detail shown in the transfer of a 
policy is very likely to give her satisfaction practical demonstration if 
she is invited to do so in the right way and at this very time. 

Regularity.—Do you know a clock would never be able to turn out 
twenty-four hours’ of work a day if she tried to do it all at one time, nor, 
indeed, if she did more or better work at one time than another. Of 
course, some clocks do this, but then their usefulness as clocks is seri- 
ously impaired. The agent who expects to get the most out of his time 
must work with regularity and system. For example, he must accustom 
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his policyholders to expect him at certain definite times in the week for 
the collection of premiums, and be there when that time comes. He 
must be regular in his attendance upon the office duties with his assistant 
and superintendent. He should be regular in the amount of new busi- 
ness which he sends in. A small amount of business showing a small in- 
crease each week is far better than ten times the sum followed by a heavy 
lapse. The business that stays is indeed the only profitable business for 
agent, company or insured. It should not be forgotten also that regu- 
larities save time; it conserves your energies and makes it possible to 
get more out of the same effort. 

Unity of Purpose.—‘‘Whatever thou art,’’ says Goethe, ‘‘be all there.” 
Having decided to make life insurance your profession, devote yourself 
to it and to nothing else. Drop every thought of any other kind of em- 
ployment. Do not attempt to take up anything else ‘‘on the side.” If 
you devote yourself as you should do to the business you will have no 
time to devote to anything else. Success lies in concentration, in bring- 
ing all your faculties to work upon the one object in hand—the securing 
of increase. ‘The one evil of life,” says Emerson, “is dissipation’’—the 
scattering of forces. It is the man of single and determined purpose who 
is the sharp, keen man, and who cuts his way through all obstacles until 
he accomplishes his purpose. Don’t be misled into taking side tracks, 
Mr. Agent. Your work is the collection of premiums and the securing 
of increase, and nothing else counts; let everything contribute to this 
single purpose, and do not waste your energies by going off into other 
channels. Everything depends upon your own devotion to the business, 
and your own success first of all. 

Advertising has many different phases. It is as necessary to success 
in these days as the possession of the article itself which you wish to 
sell. All advertising is not done by printer’s ink, however, nor by paint 
or bold display. A man can be his own advertisement just as effectively. 
By your prompt and keen attention to the duties of your agency, to the 
interests of your policyholders; by your fidelity to the company’s in- 
terests, you advertise the fact that you are a trustworthy and reliable in- 
dividual—that those who place trust in you make no mistake. Your 
policyholders soon get'to realize this, and you may depend upon it your 
interests will not suffer, on the other hand they will soon get accustomed 
to calling upon you for information regarding the policies they are 
carrying, and this means eventually that when they are in the mood for 
an additional five or ten cents per week they will come to you because 
they have confidence in you. A good man advertises himself, and the 
best advertisement is furnished by a record of straightforward, honorable 
accomplishment. 





Minor Industrial Notes. 

—John Doherty, one of the John Hancock’s Old Guard at Buffalo, has 
been given an assistancy. 

—Superintendent Joseph Abraham of the Life Insurance Company of 
Virginia at Algiers, La., transfers to Charlotte, N. C. 

—Superintendent Hermans of the Prudential at Rochester, N. Y., has 
offered a gold watch for the best ordinary and industrial results during 
June. 

—The Rochester district of the Metropolitan is carrying on a lively 
contest between the ‘‘Russians’’ and the “Japs.’’’ So far the ‘“‘Russians”’ 
are ahead. 

—J. M. Johnson of Philadelphia leads the Prudential superintendents, 
with H. R. Kendall of Louisville, Peter Egenolf of New York, A. X. 
Schmitt of Chicago and Z. T. Miller of New York following in the order 
named. 

—On February 20 Agent G. G. Swartzell of the Life Insurance Company 
of Virginia at Roanoke challenged Agent O. M. Burton of Roanoke in a 
three months’ contest for $10. Agent Swartzell wins in both ordinary and 
industrial. 

—The three Buffalo agencies of the Prudential did splendidly during the 
week of May 23. There are ninety-one agents in the three districts, and 
every one of them were producers. This is a fine record, and good ex- 
ample for the rest of the field. 

—Prudential men advanced to the rank of assistants: O. R. Sampson, 
Brooklyn No. 10; F. H. Culley, Boston No. 2; C. R. Mills, Pawtucket; B. 
W. Gravenor, Camden No. 1; E.S. Maull, Philadelphia No. 3; G. W. Long, 
Wilkesbarre; C. H. Peters, Kingston; H. F. Dow, Dover, N. J.; S. H. Gib- 
ney, St. Paul. 

—The winning industrial agents of the Colonial for 1904 are as follows: 
Alfred Flood, Brooklyn; T. V. Pearce, New Brunswick; E. F. Hart, 
Paterson; T. J. Kenny, Newark; G. A. Roder, Newark; A. C. Gable, Phila- 
delphia; M. Misick, Brooklyn; Thomas Egan, Orange; John Callaghan, 
Brooklyn; A. T. Vegiard, Williamsburgh. In ordinary: F. E. J. Chrys- 
tie, Jersey City; W. M. Galbraith, Camden; E. O'Meara, Newark; T. 
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Egan, S. Shultise, New Brunswick; E. B. Pope, Norristown; George 
Forker, Trenton; D. Outs, Elizabeth; J. J. Reible, Jersey City; T. K. 
Hess, S. Mertz, Allentown; D. Auerbach, New York; W. R. Binns, Ger- 
mantown. 


—The following Prudential men have been advanced to the rank of 
assistants: C. P. Redlich, New York No. 9; J. Murray, Providence; E. 
Sziben, Cleveland No. 3; H. L. Federman, Cincinanti No. 2; E. B. Cun- 
ningham, Anderson; E. A. Griffith, Covington; F. A. Marble, Jamestown; 
H. L. Anderson, Middletown; A. G. Teller, Middletown; S. L. Benson, 
Baltimore No. 1; E. P. McCreary, Harrisburg. 


—The Prudential’s Brighton (N. J.) district, in charge of Assistant 
E. M. Torrens, has been making an exceptionally good showing lately. 
This district broke all its previous records for the week of April 25, and 
while things were booming decided to keep up the good work. At the 
end of three weeks they had produced $30 of industrial and $18,000 ordi- 
nary, which speaks well for a small assistancy. 


—Agent Hutsizer of the Prudential’s Plainfield district recently cele- 
brated his fifty-sixth anniversary by writing an unusually large business. 
He started out to write an application for each year of his life, but when 
he had reached fifty-six he found that it was just as easy to keep on and 
write some more, which he did, making the total number seventy. The 
premiums amounted to $6.05, on which the agent collected $31.75. 


—Assistant Frank and Agent Rawles of the Prudential at Cambridge, 
Mass., recently made an exceptionally good record for a week. The 
assistant, after being busy all week collecting debits, started in to can- 
vass with the agent at 4 o’clock Friday afternoon. By Saturday night he 
had written thirty-two industrial applications and $1000 ordinary. Agent 
Rawles’ writings for the week were $4.48 industrial and $8000 ordinary. 


—The Colonial marks as its leading industrial assistant managers for 
the year: Gordon Bennigton, Perth Amboy; John Doran, Long Island 
City; W. J. Allen, Brooklyn; Addison Johnson, Greenville; H. E. Forbes, 
Paterson; J. E. Godridge, Williamsburgh; Wm. Shubert, Jr., Trenton; J. 
W. McKellop, Newburgh; A. G. Heuser, Newark; W. C. Armstrong, Har- 
lem. In ordinary: J. F. DeRoche, Freehold; J. W. Strine, Jersey City; J. 
E. Godridge, J. Doran, Charles Anderson, New Brunswick; F. E. Martin, 
Newark; H. B. DeWitt, Camden; W. Shubert, Jr., E. P. Sallada, Norris- 
town. 

—The Northwestern National Life has taken its weekly savings on in- 
dustrial department out of the hands of the Armstrong & Mohr Company, 
and will hereafter manage this department from the home office. The 
company had industrial offices in Minneapolis, Chicago, St. Paul, Mil- 
waukee and Fort Wayne. The Milwaukee and Fort Wayne offices will re- 
main under the men who had them in charge. The Northwestern 
finds this branch profitable, and will give it considerable attention. The 
company had some difference with the Armstrong & Mohr Company over 
certain moneys, but this difference has now been settled. 


—Changes reported in the staff of the Metropolitan: Dr. Thomas 
Searle has been placed in charge at Niles, Mich. J. T. Mahalm, superin- 
tendent at Lexington, Ky., transfers to Muncie, Ind. Charles L. Leavitt, 
formerly an inspector, appointed superintendent at Des Moines. William 
F. Connors, superintendent at Oswego, transferred to Hornellsville. 
Assistant A. Schmidt of Buffalo, promoted to the superintendency at 
Binghamton. T. W. Leonard succeeds J. K. Voshell as superintendent of 
the Bedford-Brooklyn district. H. Jacobwitz, recently appointed super- 
intendent at Uniontown, Pa. Superintendent C. E. Buckles, from Knox- 
ville, Tenn., to Oswego, N. Y. Fred J. Wert, superintendent at York- 
ville, N. Y., transfers to New Brunswick, N. J. Superintendent William 
O'Neill, formerly of Kensington-Philadelphia, has returned as superin- 
tendent at McKeesport. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 








Druggists Getting Restive. 
THE secretary of the New York State Pharmaceutical Association has 
addressed members, stating that ‘‘the question of excessive fire insurance 
rates has been agitating for some time the minds of druggists in various 
sections of the State,’’ and suggesting action at the annual meeting at 
Brighton Beach, June 27-July 1, looking to a “reduction of the rates to a 
reasonable figure.’”” He asks each member these questions: 


How long have you been insured? ‘ 
What was the annual amount carried? 

What rate have you been paying? 

Have you had any losses by fire? 

If so, how much? 
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Middle States Life and Casualty Notes. 
—The Equitable Lunch Club, a Pittsburg organization, reports the business for 
May as seventy-five per cent over that of May, 1903. 


—John M. Saxton has closed a contract with the Reliance Life for a large part 
of West Virginia and has already made a number of appointments and is turning 
in a good business. 


—Herbert T. Akers has left the firm of Akers & Decker, general agents of the 
Union Central Life at Altoona, and has taken the general agency of the company 
at Youngstown, Ohio. 


—Edward Agnew of the Pittsburg agency of the Equitable Life recently secured 
no less than sixty-three applications within eight days. Mr. Agnew has been in 
the life insurance business for nineteen years and has written about $15,000,000 
oi business in that time. 

—The Philadelphia Association of Life Underwriters has appointed the follow- 
ing delegates and alternates to the annual meeting of the National Association: 
L:x-officio—W. G. Carroll, Connecticut General; I. Layton Register, Equitable; 
k. H. Plummer, Berkshire. Delegates—J. E. Durham, Penn Mutual; James H. 
Glenn, Mutual Benefit; Henry C. Lippincott, Penn Mutual; Henry W. Littlefield, 
Phenix Mutual; Frank Read, National of Vermont; Wm. M. Scott, Providence 
Life and Trust; Geo. F. Schilling, State Mutual; Amos Wakelin, New England. 
Aiternates—Robert R. Dearden, Jr., United States Review; Fred D. Doty, United 
States Life; A. M. Funk, Massachusetts Mutual; F. H. Carrigues, Penn Mutual; 
Chas. W. McCue, Royal Union; A. C. Otis, Union Mutual; J. W. Schell, New 
York Life; J. H. C. Whiting, American Exchange and Review. 


Middle States Fire Insurance Notes. 

—The Chaunceford Mutual Fire of Chaunceford, Pa., has been organized. 

—The Genesee Valley Fire, a co-operative concern, has been organized by 
business men of Genesee county, N. Y. The officers are: W. F. Haitz, president, 
and C. E. De Coster of Batavia, secretary. 

—D. Miles of Gouverneur, N. Y., has been held for the Grand Jury on the 
charge of having set fire to the buildings on the farm of A. R. Flower, which 
were totally destroyed a week or so ago. 

—The Pennsylvania Association of Local Fire Insurance Agents has elected the 
following-named officers: G. W. Billman, Reading, president; W. C. Helenbold, 
Otto C. Clinger, Arthur B. Mann, vice-presidents, and E. B. Rankin, Harrisburg, 
secretary and treasurer. 

—An expression of opinion on the question of changing the noon-hour stipu- 
lated in the standard policy of New York State to some other hour at which a 
poljcy may take effect or expire, was recently obtained from Superintendent of 
Insurance Hendricks by a local agent in Yonkers, N. Y. In reply, the Superin- 
tendent said that the standard policy should not be modified in the manner 
suggested, 





THE NEW ENGLAND FIELD. 





Massachusetts Fire and Marine Report. 

IN presenting his report bearing upon fire and marine insurance in the 
year 1908, Commissioner F. L. Cutting of Massachusetts enumerates the 
ten companies which have entered the State since his previous report, and 
also the fourteen which have ceased business therein. He quotes the sug- 
gestions for legislation made by him, and states that laws embodying 
them all were enacted. (These laws have previously been described in 
THE SPECTATOR.) Concerning the Baltimore conflagration Mr. Cutting 
says: 

The conflagration hazard is the suspended sword over the head of the 
underwriter. Ordinary losses by fire can to quite a degree of certainty 
be foretold and rates be charged which will furnish sufficient means to 
pay the claims as they accrue. But, although the rate may be loaded on 
account of the conflagration liability, the underwriter can never be sure 
of its adequacy, even though he has heeded the voice of experience, and 
scattered his risk. But it may be fairly said, however, that the menace is 
less to-day than it was at the time of the Chicago and Boston confla- 
grations. Companies are stronger and they write with greater care. A 
big conflagration now would not deflect the current of history as it did 
a quarter of a century ago. Locally how different might have been the 
record of fire insurance companies if there had been no Boston confla- 
gration. Undoubtedly but for that catastrophe those old Boston institu- 
tions which were swept away in 1872 would still be in the field. But in- 
surance companies had not then had burned into them the fact that it is 
an invitation to fate to concentrate business. By this Boston experience 
the survivors learned wisdom. Had it been gained in some other locality 
Boston companies would have escaped and Boston would undoubtedly be 
a center of insurance capital to-day. Yet the fact is that that greater 
disaster gave local capital such a fright that, although there is encour- 
agement for all other classes of enterprises, even the most hazardous, 
there has arisen during the last few years no great stock fire insurance 
company controlled by Massachusetts capital and brains. And yet it 
cannot be said that, even with the conflagration risk included, it has 
been impossible to make a success from a business point of view of con- 
ducting a fire insurance company. That can be disproved in our own 
State by the success of our two great stock companies, and emphatically 
disproved by crossing the line into the great insurance city of Hartford, 
whose magnificent insurance companies would give distinction and be a 
source of wealth to any city. Although there have been years of de- 
pression, yet in the long run these companies have prospered, and it is 
a very happy circumstance that this can be said. A poor, cadaverous 
fire insurance corapany is not an enterprise to inspire confidence. It is 
those that can meet their losses under hard conditions which prevent 
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business upheavals and keep the wheels of enterprise in motion. It is 
worth something to the public to know how strong are the supports upon 
which it is placing so great dependence. A demonstration of that strength 
has been given by the way the Baltimore losses have been met. The 
companies concerned in that conflagration have furnished the Department 
figures relating to their losses in that disaster, bringing them up to 
April 30, so that they are practically the figures which will stand as the 
record for the companies authorized in Massachusetts which had losses 
in that conflagration. 

The Commissioner then proceeds to state the losses sustained at Balti- 
more by the respective companies, and names some of those which suf- 
fered most severely. After mentioning the companies which were ex- 
amined during 1903, Mr. Cutting concludes with a brief summary of the 


Department’s finances, showing a surplus of $28,200 for the year. 





THE WEST. 





Examination of the Anchor Fire of Cincinnati. 

AN examination of the Anchor Fire of Cincinnati was recently com- 
pleted by the Ohio Insurance Department. The statement as of December 
31, 1903, was first verified, except as to minor details, and then the com- 
pany’s condition as of May 19, 1904, was ascertained. It was found that 
stockholders had paid in an assessment aggregating $103,618 and that, in 
addition, President M. Donnelly and Vice-President F. D. Prentice had 
contributed securities valued at $31,440. These securities were deposited 
on May 27, and the company was thus enabled to make the following 
showing: 


(I eMNIOD, “ORCORE CAMIBL. <6 ocean eddecdavwesciccoscumeteuaduae $302,961 
WRU MEE axcar woes cis ouvbaoants dkews wa Wessaiuebeecacvacshaanceae: 200,000 
URGU UNTINUN no Seca boas Saraceermeee waencoun kee wwstaceedewweekunas 21,798 

ST OLRE MOMNLELO BRACES 6.6 rcs. ass Wounandndacdcdeuteoreetaes $524,759 


The assets embrace mortgage loans, $149,642; bonds, $165,627; cash, 
$16,419; certificates of deposit (Citizens Bank), $71,000; agents’ balances 
written subsequent to February 15,$84,909; interest, $7722. There were also 
$14,437 of agents’ balances written prior to February 15, which were not 
admitted. 

The income from January 1 to May 19 included $162,442 of net pre- 
miums, and the disbursements included $181,633 paid for losses, and $69,- 
109 for expenses. Concerning the Anchor’s Baltimore conflagration losses 
the examiners say: 


The losses sustained by the company in Baltimore conflagration aggre- 
gated $83,873.80, about all of which has been paid. On February 16, 1904, 
the affidavit of the vice-president of the company, dated February 15, 
1904, was filed with the Superintendent of Insurance, reciting that the 
losses incurred in the Baltimore conflagration amounted to $25,000. On 
March 11, 1904, the company reported to the Superintendent that the 
losses in the Baltimore conflagration amounted to $25,000. On March 31, 
1904, the company reported to the Superintendent that the losses in 
the Baltimore conflagration were about $25,000, and would not be 
much, if any, in excess of that amount. The proofs of losses in the Bal- 
timore conflagration, filed before March 31, 1904, as shown by the loss 
register of the company, aggregated $66,090.80. 

The report tells how the unearned premium fund was calculated, and 


presents the company’s statistics in considerable detail. 





Western Life and Casualty Notes. 

—G. H. Shaw has been appointed Iowa State agent for the Union Mutual Life 
at Des Moines. 

—Fred A. Brown has been appointed general agent for the Massachusetts 
Mutual at Toledo. 

—J. W. Cook of Cleveland has been appointed general agent for the Provident 
Life and Trust at Toledo, Ohio. 

—G. F. Koshland, formerly with the John Hancock, has been appointed general 
agent for the Phcenix Mutual Life at Toledo. 

—The Minnesota Association of Life Underwriters has elected the following 
officers: President, J. Watson Smith; vice-president, Timothy R. Palmer; secre- 
tary and treasurer, George W. Rodenberg; executive committee, L. D. Wilkes, 
Richard Hurd, C. J. Hunt, F. T. Parlin and T. B. Hunt. 

—The Southwestern department of the National Life of America, under Gerald 
R. Child, leads in volume and premiums for May. The Missouri department, 
under Baird Pallette, comes next in amount of business, and the Wisconsin de- 
partment, under E. C. True, is second in amount of premiums. 


With the Western Fire Underwriters. 


—The Star Fire of Louisville has entered Wisconsin. 


—The Atlanta-Birmingham has added Michigan to the States already covered 
by the general agency of A. Loeb & Son of Chicago. 

—The Security Trust Company of Indianapolis has established an insurance 
department under the managership of Robert A. Young. 

—The Chicago Amusement Association has formally abandoned its project for 
the celebration of a sane Fourth of July, owing to the lack of subscriptions. The 
plans of the association included free fireworks: for the children under the super- 
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vision of men appointed for the purpose, so as to eliminate as much as possible 
the risk of accident and fires. 

—The Western Union has decided to hold its annual meeting at the Hotel 
lrontenac, Thousand Islands. 

—The independent telephone companies in Ohio are forwarding a movement 
for the organization of a company to carry their own insurance. 

—Advices from a local source are to the effect that the Atlas Mutual of Des 
Moines has been reorganized as a stock corporation with a capital of $100,000. 

—Thomas D. Russell & Co. and E. O. Schade, who were recently suspended 
from membership in the Cleveland Fire Insurance Exchange, have been reinstated. 

—The case of the fire companies against the South Dakota new standard policy 
was argued recently before the court at Mitchell. At the request of counsel the 
case was put forward ten days. 

—C. F. Merry of Moorehead, Minn., pleaded guilty recently to a charge of 
placing policies of the Great Western Life of Wheeling, W. Va., an under- 
grounder; with offices at Chicago. 

—The Sun of London has appointed F. K. Lundy, formerly an inspector in the 
company’s Western department, its special agent for Minnesota and the Dakotas, 
with headquarters in Minneapolis. 

—The Queen of New York has appointed John P. Hubble, formerly Western 
general agent of the Greenwich Fire, its Chicago and Cook county manager. 
The appointment dates from July 1. 

—The Marine Underwriters Association of the Pacific Northwest has been or- 
ganized. The officers are: Robert H. Delafield, president; W. J. Roberts, vice- 
president, and J. R. Mason, secretary and treasurer. 

—The Illinois Insurance Department has sent out copies of a brief showing 7 
the character of the work that is being done by the Department to protect reliable 
and regularly admitted companies against the “wildcats’” that have infested 
Illinois for years. 

—The.recently organized Security Fire of Little Rock, Ark., has been licensed 
to transact business in that State. The company starts with a paid-up capital of 
$50,000 ($100,000 subscribed). The officers are A. C. Hull, president, and George 
LB. Allis, secretary. 

—A temporary injunction restraining the city of Chicago from enforcing a new 
fire ordinance, requiring the construction of brick or tile enclosures to elevators 
in non-fireproof buildings not equipped with automatic sprinklers, was granted by 
Judge Brentano a few days ago. 

—F. Wade Vaughan, secretary of the Merchants Mutual Fire of Monroe, Ga., 
has stated that the National Underwriters Association will be formed in the near 
future with a capital of $2,000,000. The company will be chartered under the laws 
oi Nebraska and will transact business in all the States and Territories of the 
United States. : 

—The Western department of the German-American of New York is -sending 
out a memorial in tribute to the late Eugene Cary, containing the resolutions 
adopted by the board of directors of the German-American, those passed by the 
Western Union and those passed by the Chicago Underwriters Association. In 
addition to the above is a copy of the letter sent to the company’s agents by 
President Kremer and a copy of a telegram of sympathy sent by President Hall 
ot the National Board of Fire Underwriters. 


THE SOUTH. 
Southern Life and Casualty Notes. 

—The Union Life, a stipulated premium company of Indianapolis, is said to 
have signified its intention to reinsure its risks. 

—W. S. Hendley of Columbia has been appointed superintendent of agents for 
the Mutual Life of New York in South Carolina. 

—The Volunteer State Life has entered Mississippi and appointed H. M. 
Carter and H. J. West of Jackson State managers. 

—Rogers & Lewis of Goldsboro, N. C., have been appointed district managers 
for the Security Trust and Life in Eastern North Carolina. 

—Frank A. Lewis, Kentucky State revenue agent, has sued the Mutual Life of 
Kentucky, which was reinsured by the Illinois Life, for State and county taxes 
amounting to $58,000. 

—Tom C. Swope, Texas State agent for the Security Life and Annuity Com- 
pany, has removed his headquarters from Houston to Dallas, which is located 
very nearly in the center of Mr. Swope’s territory, which comprises Texas and 
Oklahoma and Indian Territories. A commodious suite of rooms has been fur- 
nished in the Wilson building. 

Southern Fire Insurance Notes. 
—John H. Hart, inspector of the Nashville, Tenn., board, has resigned. 





—The Armenia of Pittsburg has applied for admission to Kentucky. 

—The Houston Fire and Marine of Houston, Tex., has entered Arkansas. 

—A bill to create a fire prevention bureau is before the Louisiana Legislature. 

—The Rossia of St. Petersburg has been licensed in Mississippi for reinsurance. 

—Ine Texas Brick Manufacturers Association is contemplating the organization 
of a mutual. 

—The Queen has transferred its Lexington, Ky., agency from J. W. Stoll to 
N. P. Cochran. 


—The following-named gentlemen have been appointed chairmen of the South- 
Eastern Tariff Association’s committees: Cotton Committee—Milton Dargan; 
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General Committee—Thomas Egleston; South Carolina Committee--James S. 
Middleton; Virginia Committee—Ed. E. Paschall. 

—It is reported that W. B. Hays, assistant general agent for Texas with the 
Hartford Fire, has resigned. 

—H. C. Stockdell of Atlanta, Ga., Southern: general agent for the Phenix of 
Brooklyn, is a candidate for the mayoralty of his home city. 

—The semi-annual meeting of the Kentucky and Tennessee Board of Fire 
Underwriters will be held at Lookout Mountain on July 7 and 8. 

—The Continental of New York has appointed Norman T. Robertson, formerly 
with Cravens & Kelly at Houston, Tex., its special agent for Texas. 

—It is understood that some steps were taken, nearly a year ago, toward the 
organization of the ‘‘Underwriters Fire Association’? of Shreveport, La., but it 
appears that the scheme was dropped shortly thereafter. 

—The South-Eastern Tariff Association’s action in withdrawing all restrictions 
2s to the reinsurance of marine companies will be brought up for consideration 
at the annual meeting of the National Association of Local Fire Insurance Agents. 
It is reported that several State insurance officials have promised their support 
in any efforts that may be made to break up the practice. 

—The fire companies interested in the loss of the Peaslee-Gaulbert Company 
ot Louisville are exercising their subrogation rights and have brought suit against 
the Louisville Water Company for $90,000 damages, alleging inadequate water sup- 
ply. The Peaslee-Gaulbert Company is also suing the water company on the 
same ground for the difference between the actual loss sustained and that which 
was covered by insurance. 





MISCELLANEOUS. 


Presbyterian Ministers’ Mortality Table. 


PRESIDENT L. G. FousE and Actuary F. F. Young of the Fidelity Mutual 
Life Insurance Company have compiled tables showing rates of mortality 
and disability among Presbyterian ministers in this country. The data 
was compiled from the experience of 5862 ministers, and the results were 
presented to the recent general assembly of that denomination by the 
committee on “‘sustentation,” of which Mr. Fouse was chairman, and were 
approved and adopted by the general assembly. 








[May Revoke License. 
A DESPATCH from Montana szys: 

On the application of counsel representing the general agents of eight 
leading life insurance companies operating in Montana, the Supreme 
Court to-day issued an alternative writ ordering State Auditor J. H. 
Calderhead to revoke the license of the Continental Life Insurance and 
Investment Company of Salt Lake City, or show cause for his failure to 
obey the order. It is alleged that the company has not complied with the 
laws of the State, and that the State Auditor, who is the head of the De- 
partment of Insurance of the State, is unlawfully using his office to 
further the interests of the company. 





Insurance Commissioner Host and the Prudential Insurance 
Company. 

INSURANCE COMMISSIONER Host of Wisconsin has filed a plea in abate- 
ment in the Federal Court at Milwaukee, in which he asks that the suit 
of the Prudential Life Insurance Company be dismissed for the reason 
that it is a suit attempted to be brought against one State by citizens of 
another State, and that therefore the action is unconstitutional and 
cannot stand. 

The Prudential Company was examined according to the Wisconsin 
statutes by Commissioner Host the latter part of last year, and paid 
charges aggregating $21,000. These charges the company alleged were 
extortionate, and brought an action on this ground in the Federal Court 
for the Easern District of Wisconsin. It is this suit which the Commis- 
sioner claims is unconstitutional, and asks that it be thrown out of Judge 
Seaman’s court for lack of jurisdiction. The Commissioner sets forth 
that if the action is entitled to place in any court it is not in the Federal 
Court, but in the Circuit Court of Wisconsin for Duane county. 





Life, Fire and Miscellaneous Notes. 

—There will be a meeting of the stockholders of the tna Indemnity Company 
on June 20. 

—W. G. Mead has been appointed one of the general agents of the Federal Life 
of Chicago. 

—The business men of London, Ont., Can., have decided to organize a mutual 
fire company. 

—David J. White has been appointed special supervisor for the Provident Sav- 
ings Life in Rhode Island. 

—The Lumber Insurance Company of New York was organized yesterday, 
with capital of $200,000. 

—The Security Trust and Life’s May honor roll shows Leonard & White to be 
at the head of the agency list, Noe & Noe, Wm. H. Scott, Henry Ellsworth et al 
and Scott B. Appleby, Jr., following in the order named. Hall Cowley leads the 
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personal producers, with W. A. White, E. T. Van Ostrand, J. F. Reiman and F. 
C. Brown following. 

—The National Lumber Manufacturers Association is contemplating the forma- 
tion of a company to carry the risks of its members. 

—The National Association of Local Fire Insurance Agents has decided to hold 
its next annual meeting in Hot Springs, Ark., in October. 

—Miss Florence Goldman, daughter of L. Goldman, managing director of the 
North American Life of Toronto, was married on June 7, in Toronto, to Capt. R. 
Barnard Simmonds. 

—Through a typographical error the combined death and expense rate of the 
National Life of Vermont for 1903 was printed in last week’s SPECTATOR as 2.92. 
The item should have read 1.92. 

—Russell M. Little Loomis, a grandson of the late State Senator Russell M. 
Little, founder of the Glens Falls, and eldest son of John R. Loomis, C. P. A., 
was drowned recently in the Upper St. Maurice river in Quebec, while taking a 
canoe trip. 

—Edward I. Stiles, formerly with the New York Life at Lowell, Mass., is 
now manager for the Security Mutual Life in Northern Connecticut, and Wm. 
B, Froeligh, formerly with the Columbian National Life, is now an attache of the 
Boston office. 

—The eighteenth annual meeting of the National Fraternal Congress will be 
held in St. Louis on September 27. The medical section, law section and National 
lraternal Press Association will meet on September 26. The meetings of the 
Congress will be held in Assembly Hall. 

~The Connecticut Mutual has issued a leaflet showing the results on a policy 
carried by the late James J. Belden of Syracuse. At the time of his death the 
face of the policy was $25,000, which was increased by dividends and accumulation 
to the extent of $10,617, making the total payment to the estate $35,617. 

—A terrible catastrophe occurred yesterday on the East river, at New York, in 
the burning of the steamboat “General Slocum,” carrying an excursion party of 
about 2500 persons. Estimates of the fatalities ranged from 200 to 1500, and 100 
bodies had been recovered up to 1 o’clock Wednesday. Most of the excursionists 
were women and children. 

—At a meeting of the board of directors of the Connecticut General Life In- 
surance Company, held June 7, James A. Turnbull, who has been holding the 
offices of secretary and actuary, resigned the latter office, and George E. Bulkley 
was unanimously elected actuary. Mr. Bulkley has been with the company since 
1896, and is an associate member of the Actuarial Society of America. 

—The Guardian Insurance Gompany of Norfolk, Va., was incorporated recently 
under the laws of Virginia and has been licensed by the insurance authorities of 
that State. It is capitalized at $100,000, and its assets are reported as embracing 
the following: Cash, $1000; Gas, Electric Light and Power Company, Connells- 
ville, Pa., first mortgage bonds, $10,000 (par value); McAllister Coal Mining 
Company, Buck, I. T., and St. Louis, Mo., stock, $20,000 (par value); North 
America Underwriting Company stock, $10,000 (par value); Mexican Pacific 
Kailway Company first mortgage bonds, £7600 (valued at $35,000); International 
Leather Company, Neosho, Mo., stock, $10,000 (valued at $5000); Dabney Oil 
Company, McKittrick, Cal., stock, $10,000 (valued at $4000); Arkansas Develop- 
ment Company preferred stock, $16,600 (valued at $15,000); total, $100,000. The 
officers of the Guardian are: President, David R. Creecy of Norfolk; secretary 
and treasurer, Geo. L. Currier of Norfolk. The Guardian is managed by Boughan 
& Co. of New York, and accepts reasonable lines on good surplus business. 





Acknowledgments. 

—We are pleased to acknowledge receipt of bound Volumes 56 and 57 of The 
Argus, covering the year 1903. 

—The Coast Review Fire Insurance Chart for 1904 has been published by The 
Coast Review. It is a compendium of fire and marine business on the Pacific 
Coast, covering that of 1903 in detail, with aggregate comparisons for several 
years. 

—The Spectator Company has received, with the compliments of S. H. Wolfe, 
the compiler, a copy of the ‘Investment Directory’”’ for 1904, published by the 
Insurance Press. It shows the securities owned by the respective insurance com- 
panies, and, under another classification, the companies investing in each of the 
securities listed. This should be a useful publication for officers having charge 
ot the investments of insurance companies. The price of this volume, which 
contains nearly 1100 pages, is $7.50 per copy. 


WANTED. 

College Students during their 
Vacation can easily make $20 to $30 
per week. 

WRITE FOR PARTICULARS. 


THE UNIVERSAL MFG. COMPANY, 


PITTSBURG, PA. 
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Higency Wants. 





Prominent Hgents and Brokers. 








ANTED— Three First-Class Life Underwriters 

WHO CAN DO THINGS, and who want to better their condition in 

another, but similar line of work. MUST HAVE ENERGY AND CHARACTER. 

Address for interview, with past or present line and age. Chance of 

lifetime. Address “S, J.,” in care of THE SPecraTor (P. O. Box 1117), 
New York. 





AGENTS! 

THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Pacsioent 

HERBERT N. FELL, Manacer 

396-398 BROADWAY 

NEW YORK 





AGENTS! 

THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 

ARTHUR W. SWARTS, Manacen 

837 MARKET STREET 

WILMINGTON, DEL. 





The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lavuxora, 


Manager. 





CITY MANAGER-—SAN FRANCISCO. 


RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable | 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, stating age, experience and references, HOWAR 
PERRIN, General Manager, -88 Chronicle Building, San Francisco, Cal. 





A Pew Pacts About the Million Dollar Oregon and Washington Department 


WASHINGTON LIFE 
Paid and placed new insurance in past 8 years, Over......seesee0es $3,500,000.00 
New insurance paid and placed in 1903 Rudceecaseddsccceneenouscces 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, General Manager, 610-11-12-138 Chamber of Commerce, Portland. Ore. : 








- 00 BUSY ” is the title of a little leaflet prepared as an } 
answer to the excuse so often given by business men that . 
they are “too busy” to give the subject of life insurance ' 

attention. Numerous instances are quoted of persons dying suddenly, | 

without having insurance for the protection of their families, showin 

how true is the old adage that “delays are dangerous.” “Too Busy 

is in the form of a folder of proper size to slip into an envelope, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 


SCHEDULE OF PRICES FOR “TCO BUSY.” 


6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 
5,000 copies, $45; 10,000 copies, $80. 

If a general agent desires his card printed cn the ieaflet, the additional charge 
will be $2, 
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M, DUGRO BUTTLES, 
92 William Street, New York. 
1852. GENERAL AGENT 1904. 


HAMILTON FIRE INSURANCE CO. of New York. 
STATEMENT, May 18, 1904. 


Es «Siceeusxtnasens Leb iegetens dented éxakhasiabanees $150,000.00 
ia sink dnien exisovevadanaessrecmasateaeens inane ewes 194,982.27 
SURPLUS TO POLICYHOLDERS............. $177,763.90 


SURPLUS LINES. 


JAMES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 





Haat CIEE S Te ccs sccinntanncsntindiatiiedaandned $736,796.55 
2” gain ea ee RA eRe RRR 360.086.39 
Si ci cecscictckniasctidansncienataniagaeiiamihes caiaieadaaaiaimetel $376,760. 16 ‘ 


Established since 1859. 


Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiram Street, New Yorx. 
Correspondence Solicited. 
W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


| re & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen.& Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


RITCHELL & RIMINGTON 
SURPLUS LINES, 


’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


E DWARD CLUFF, 


Losses Paid to December 31, 1903, $8,500,000. 





L. Austin Jounson, Sec. 














39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance ae of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 68 William Street, New York City. 





Insurance effected on all classes.of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 








oo E’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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Prominent Agents and Brokers. 


Kictuarial, 








St. Louis. + 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. - Wesolicit insurance on St. Louis Properties * 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 





ARRY M. COUDREY & CO. Correspondence Solicited 
_ General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 








EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 











CONSERVATIVE—SUCCESS 


Illinois Central Insurance Co. 


Incorporated Under the Laws of Illinois 


Lines Accepted on True | COTTERMAN, LEWIS & CO. 
SURPLUS BUSINESS 184 La Salle St. Chicago 




















Actuarial. 





DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEW YORK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





 iiac C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 
No. 11 Broadway, New YorE. 





R E. FORSTER, 
@ 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





rac BARNETT, 


CONSULTING ACTUARY, 


606 AUSTELL BUILDING, ATLANTA, GA. 





—— J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., - - JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance. Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part I Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including two in class 1, eleven in class 
Iland sixinclassIII. Particulars from T. E. STREETER, 222 Dufferin Avenue, 
Winnipeg, Man., Canada, author of “*The Elements of The Theory of Probapili- 
ties,”’ ‘Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science” at the “‘ Great 
West Life” office, Winnipeg, 1904. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room 911, 1524 Chestnut Street, Philadelphia, Pa. 





BEN: F. BROWN, 
Life Insurance Accountant and Statistician. 
aii CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








THERE IS A BEST 
IN EVERYTHING! 


AMERICAN LIFE INSURANCE IS 
THE BEST IN THE WORLD!! 


THE LIFE ASSOCIATION IS 
THE BEST IN AMERICA!!! 





Home Office: 100 BROADWAY, NEW YORK. 





TLANTIC CITY FIRE INSURANCE CO. 


PAID UP OAPITAL, $100,000 
SURPLUS LINES ‘(WHEREIN THE 
CHARLES R. ADAMS & CO., General Managers, - - Atlantic City, N. 2 














SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CoO. 
Or New York. 
Office, 46 CEDAR STREET 











